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1. CONFERENCE WITH DIRECTOR MOSTOFI OF NATIONAL PETROCHEMICAL 
COMPANY IDENTIFIED THREE LARGE PETROCHEMICAL PROJECTS WHICH ARE 
ALREADY COVERED BY LETTERS OF INTENT WITH US JOINT VENTURE PART- 
NERS BUT SHOULD, NONETHELESS, BE GIVEN RECOGNITION IN JOINT COM 
MISSION MINUTES AND PRESS STATEMENT. THESE ARE DOW CHEMICALS' 
50/50 JOINT VENTURE WITH NPC, AN ESTIMATED TOTAL INVESTMENT OF 
$650 MILLION IN A BALANCED PETROCHEMICAL COMPLEX USING GAS TO 
PRODUCE INTERMEDIATE AND FINAL PETROCHEMICALS; JOINT VENTURE OF 
NPC ON 50/50 BASIS WITH THREE US COMPANIES— ASHLAND, GOODRICH, 

AND PHILLIPS PETROLEUM-ESTIMATED JOINT VENTURE PLANT COSTS OF 
$800 MILLION TO PRODUCE OLEFIN AROMATICS AND COMPLEX DERIVATIVES 
INCLUDING SYNTHETIC RUBBER PLASTICS; AND UNION CARBIDE'S 50/50 
JOINT VENTURE WITH NPC, TOTAL ESTIMATED INVESTMENT $750 MILLION TO 
PRODUCE ETHYL AND ISOPROPYL ALCOHOL AND ETHYLENE GLYCOL. THIS 
PROJECT INCLUDES OPTION FOR NPC TO ACQUIRE 20 PERCENT OF UNION 
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OF INTENT SIGNED MI- 1974 AND STUDIES AND OTHER PREPARATIONS FOR 
CONSTRUCTION ARE ACTIVELY PROCEEDING ON ALL THREE. 

2. A COMMON FEATURE OF THESE PROJECTS IS THAT THEY UTILIZE IRAN'S 

GAS SURPLUS TO PRODUCE EASILY TRANSPORTABLE PRODUCTS. ANOTHER COM- 
MON FEATURE IS OPTION GIVEN US PARTNERS TO BUY NAPTHA FOR THEIR 
OPERATIONS IN US (OR IN THE CASE OF DOW, IN HOLLAND). 

3. ANOTHER MAJOR PROJECT UNDER INITIAL EXPLORATION INVOLVED 
DUPONT JOINT VENTURE WITH NPC IN A PETROCHEMICAL REFINERY TO BE 
LOCATED IN THE US AND JOINT VENTURE WITH NPC ON DOWN-STREAM PRO- 
DUCTION UNITS IN US. 

4. IN ORDER TO INCLUDE THESE PROJECTS IN JOINT COMMISSION AGREED 
MINUTES AND PRESS RELEASE, NEED URGENT USG EXECUTIVE BRANCH DECI- 
SIONS ON FOLLOWING QUESTIONS: 

A. USG ATTITUDE TOWARD IRANIAN NATIONAL PETROCHEMICAL COMPANY 
PLAN TO ACQUIRE SUBSTANTIAL (POSSIBLY 20 PERCENT) OWNERSHIP OF US 
PETROCHEMICAL REFINERIES (TWO EXISTING AND ONE TO BE GUILT) AND IN 
CERTAIN DOWN-STREAM PETROCHEMICAL PROCESSING COMPANIES RELATED TO 
REFINERIES. 

B. USG ATTITUDE TOWARD LONG-TERM SUPPLY CONTRACTS BY US 
COMPANIES TO OBTAIN NAPTHA, ETHYLENE GLYCOL AND ALCOHOL FROM 
IRAN FOR US JOINT VENTURE PARTNERSHIPS' US OPERATIONS. 

C. APPLICABILITY OF NEW US OIL IMPORT FEE TO SUCH SUPPLIES OF 
NAPTHA, ALCOHOL, ETHYLENE GLYCOL OR OTHER PETROCHEMICAL REFINED 
PRODUCTS. 

5. REQUEST FUIDANCE TO EMBASSY TEHRAN FOR DISCUSSION WITH GOI 
OF US POSITION ON QUESTIONS STATED IN PARAGRAPH 4 PRIOR TO DEPAR 
TURE OF GOI OFFICIALS FOR JOINT COMMISSION MEETING. 
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